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&0l BODJOH &WFSZEBZ
$ POOFDUMIUZ JO #BHI BJ
WIMBHF ' JSP[ BCBE

" SPN - PDBM7 PIDFT UP - BTUIOH $ | BOHF

$1 BOHF JT NPTU N QBDUG/MX | FO JU DPNFT GPN XJU JO U F DPNNVOJZ ( VEFE Cz
UJT CFMFG 4POBMLB $43 JI FOBCMOH HSBTTSPPUT USBOT@SN BUIPO JO #BHI BJ BOE
. BEI BX BM WINBHFT PG' JSP°[ BCBE 6 UBS 1SBEFTI

*O QBSUOFSTI JQ X U $3: X PN FOS HSPVQT | BWF CFFO
FN QPX FSFE WP EFOW®& NPDBMJTTVFT BOE BDUMFM X PSL
WPX BSET TPWWPOT *O #BHI BJ U F NPOH QFOEJOH JTTVF PG
B EBN BHFE SPBE DPOOFDUWOH U F WNBHF WP $| BOELB
3PBE X BT WBLFO VQ U SPVHI DPN N VOJEZ FGPSUT 8 M

U F TVQQPSU GSPN U F WNBHF 1SBEI BO BOE FOHBHFN FOU
XJJ UF 1VCMD 8 PSLT %FQBSINFOU 18 % U F SPBE X BT
TVDDFTTG/MZ DPOTUSVDUFE U FSFCZ JN QSPWIOH BDDFTT WP
TDI PPN | FBMI DBSF BOE EBM N PCIMZ

SPEBZ U JT SPBE JT BDUMFM VTFE CZ TWEFOUT EBM
DPN N VLFST BOE SFTEFOUT DPOOFDUWOH U FN NPSF
FBTN WP TDI PPM | FBMI DBSF BDMUFT BOE OFBSCZ
N BSLFUT BOE THOJGDBOWZ FBTJOH FWFSZEBZ NG JO U F
VNBHF




*N QSPWIOH 4 BOJUBUIPO
" SPN - PDBM7 PIDFT UP - BTWOH $ | BOHF ) FBNU JO . BEI BX BM
WIMBHF ' JSP[ BCBE

6 CEFSJJ DPN N VQ1Z EFWRON FOUDLBUWWFT 4POBMLB$43 JDQBSOFSTI RX M $3: | BT CFFOX PS.JOH DWRTFM X JJ DPN N VOLIFT WP
BEES-TT MDBMDI BNWRCHFT U SPVHI BX BS-OFTT BOE DPNMRDUINF BDUPO *O. BEI BX BMVWNBHF B DSLIDBMEBIOBHF JITVF BGEDUCH TBAILBUPO
BCE EBM NIF- X BT EFOUGFE CZ U F DPN N VQILZ BOE WBBLFOVQU $PVHI DPN N VO1Z FOHBHFN FOU

8 U UF ODWMFN FOUPGFN QPX FS-E DPN N VOIZ N FN CFST BOE TVQOPSUGPN NMDBMWBEFSTI 1 B N FUFSESBIOBHF TZTWFN X BT
DPOTWS/DUFE 51 JF DUFSNFOUPOI BT THOIEDBOWM N QSPWFE TBOIBUPO TUWH-OHU FOFE X BUFSESBIOBHF BOE DPOGCVUFE WP | FBM FSNIMOH
DPOEJIPOT

51 F DLUBWAF | HI NHI U | PX TVTWBIOFE FOHBHFN FOUBOE DPN N VOI1Z QBSUDIQBUPO DBO MBE WP LBOHLW N QPWN FOUI SF0®SDIH
4POBMLB $ 433 DPN N JN FOUUWP FOBCNDH DPN N VQIZ ME TVTWBIOBCY EFWFNRON FOU
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4PCBNLB 1VCNDBUPOT | BT BVODI FE 51 F . BHD PG3BICPX 7RV B

| FBSX BS\ JOH DI JEF-0S CPPL U BUCSDHT UPHFU FSDPNRVS GFOETI D

BOE LIDECFTT D B N BHDBMTFUWIOH 51 F TPSZ GPMRX T U F $1 FFSYM
$1VNT BT U FZ QFQBF @SB HBOE BICPX QBSZ POM P BDF BO
VOFYQFDUFE DI BWOHF U BUDI BOHFT FWFSZU JOH

5/ VH UF HFOW QFTFODF PGB OFX GFCE ( BDF UF CPPL
CFBVU/N DPOWFZT U BU WB/F NBHD MFT OPU O QPXFST CVU D
FN QBU Z BCE LECFTT 1FSFDU®RSZPVCH §-BEFST U JT EFNHI LG/MBIA
CHMCET N BHIOBUPO X U BON QPSBOUME MTTPO




3FBEJOH $ PSOFST &TUBCMTI FE UP 1 SPN PUF

B $VMVSF PG3FBEJOH

3FDPHOJ JOH U BUSFBEDH JT U F GPVOEBUPO PGB
WBSOOH 4POBMLB $43 |BT GDVIFE PO
TUOHU FOIH BDDFTT WP CPPLT BOE SFBEIH
TQBDFT FTQFDBW DD BFBT XIFF TVD
FTPVIFT BF NN LFE . BOZ DI SO QBI.DVIBSY
I VOEFSTFSNFE BOE FN PUF SFHPOT EP CPUI BWF
BDDFTT WP NCBSFT PS BHF BQQPQSBUF FBEIH
NBUFSBM X | DI N QBDUI U FB BCNIZ (P CVM
DPN Q¥ FOTPO DPOGEFCDF BOE JOEFQFOEFQU

WBSOH | BCIT
4UBUF -JCSBSZ " OEBN BO / JDPCBS* TNBOET

5P BEESTT U J HBQ $BEXH DPSOFST | BW CFFO FTUBCMI1 FE BDSPTT
N VMIQ¥ MDBUPOT JODMEXH U F " CEBN BO BCE / DPCBS *TMBCET BOE
YFMIWP FOTVS U BUDI MS-O| BWF BDDFTT WP TBG- BOE FOHBHIOH TQBDFT
@S §BEIH 51 FTF §BEIOH DPSOFST HP CFZPCE QSPWEIXH CPPLT 51 FZ
DS-BUF BO FOABPON FOU U BU FODPVSBHFT DVSPTIZ N BHIOBUPO BCE
FHVBS SBEOH | BCAr #Z OWPEVDIH DI SO WP RVBMZ NMBSOIOH
FTPVIOFT DO B TW/DWSE ZFU ODAICH TOBDF U F DLUBUANF TVQQPSIT
@FVOEBUPCBMNIFBDZ BCE | FT DI SO FOHBHF CFUFS X1J U FB
FEVDBUPO #PPLTI FMFT BYOH X JJ DVSBUFE DPNRDUPOT PGCPPLT | BWF
CFFO QSPWEFE BDSPTT BMWIMDBUPOT JODMEIOH U F 4WBWF - LBY D U F
" CEBN BO BCE / DPCBS *TBCET , I VT1J/ ( 0 %FFQU ' PVOEBUPO BOE

1"$&/ ( 0 DYFMIWP TLE-OHU FOBDDFTT WP RVBMZ S-BEXH S-TPVDFT
, TVTII/ (0 %FMJ

%FFQW ' PVOEBUIPO %FM J 1"$&/ (0 %FMJ




45&. 5SBJOJOH 4FTTJPO &OI BODFT

PEFSO - FBSOJOH " QQSPBDI FT

" 45& UBIDOHTFTTPOX BT TVDDFTTG/M DPOEVDUFE U BUBDVTFE POU F FGFDUANF VTF PG45&. LI BOE N PEFSOUWFDI OPRRHFT
JO FEVDBUPO 5! F TFTTPO | HI NHI WFE | PX B TOHW 45&. LJUDBO CF VUM FE 1O N VMIQW X BZT WP FOBCW TWEFOUT WP FYQRS-
DPCODFQUI BDSPTT 4 DFCDF 5FDI OPMHZ &OHMIT BOE . BU FN BUDT U SPVHI BO DUFHSBUFE BQQSPBDI

5/ F WBIOOH BWMIP FNQ BTJFE UF HPXIOH N QPSBODF PG " SUDBM*OFNMHFCDF " * BCE SPCPUDT O WEBZS MBSOIH
FOANBPON FQU 51 F TFTTPPO QPWE WP CF | H M DN BUNF FIOFPIPIOH U F OFFE PP DIFHBWF 45&. " * BOE SPCPUDT JOWP
FEVDBUPO P FO BODF TWEFOUVOEFSTUBOEJOH BCE TL NMEFWFRON FOU

$PNNVOJLZ 3BMZ 1SPN PUFT &EVDBUIPO

BOE / FX " ENJTTJPOT

*OQBILOFSTT D X , IVTTI/ (0 %MJ B DPNNVQIZ BN X BT
PSHBQIFE X1 UF QBUDIBUPO PG TWEFOOI GPN $-$
4PCBMLB WP FODPVEBHF OFX BENJTPOT ®S UF VQDPN JOH
BDBEFN D TFTTPPO BCE TQS-BE BX BSFOFTT BCPVUU F N QPS.BODF
PG FEVDBUPO 51 F DIBUWF BN FE OPU PO WP X FNAPN F OFX
TWEFOU CVUBNIP WP JOTQHE- U F FYJIUCH TW/EFOQUDPN N VOI.Z BOE
TUWE-OHU FOB QPTIINF MBSOIOH FONEPON FOU

4WEFOU BDUWNM FOHBHFE JO U F Bl CZ DSFBUDH
QPTUFST BOE BITOH THBOT GPDVTFE PO FEVDBUPO
BOE FOSPNM FOU N BLIOH U F DBN QBHO CPU WCBOU
BOE N QBDUS/M




4POBMLB $43 MBVODI FT, SITI J 4BBU J" QQ

3 FJOGSDJOH JUT DPN N JN FOU WP TUSFOHU FOJOH SVSBMFDPTZTUFN T 4POBMLB $43 | BT BVODI FE U F , SJTI J
4BBU J" QQ B EJHIBMQNBURPSN EFTHOFE WP TVQOQPSU@BSN FST FRVJION FOUPX OFST BOE U FJS BN JMFT

S| F BQQ FOBCWT TFBN MFTT DPOOFDUIPOT CFUX FFO USBDWPS BOE BSN FRVJIQON FOU PX OFST BOE BSN FST W
N BLF SFOWBM N PS- BDDFTTJICNF FGEIDJOU BOE USBOTQBSFOU #Z TIN QM&EJIOH BDDFTT WP N BDI JOFSZ JUBINN T
WP FOI BODF BSN QSPEVDUMIAKZ BOE BMP DSFBUF BEEJUIPOBMMWFMI PPE PQQPSWOJFT

*O BEEJUWPO , SJTI J 4BBU JBQQ FRVIQT BSNFST XU SFBMUIN F N BOEJ QSIDFT X FBU FSVQEBWT BOE DSPQ
JOTIHI UT | FMQJOH U FN N BLF N PSF JO@SN FE BOE UN FM EFDJIJPOT &YW OEJOH JUT IN OBDU CFZPOE @SN JOH
UuF BQQ BMP JODWEFT B EFEJDBUE NMBSOJOH TFDUWPO &GS DI NESFO U BU PGFST FOHBHJOH FEVDBUWPOBM
WEFPT BOE SFTPVSDFT 51 JF GBWS BINT WP TVQOQPSU U F NFBSOJOH KPVSOFZT PGZPVOH N JOET BDSPTT CPU
SVSBMBOE VSCBO DPN N VOJUIFT

5/ SPVHI U F MBVODI PG, SITIJ 4BBU J BQQ 4POBMLB $43 DPOUOVFT WP MWSBHF WDI OPNPHZ WP ESMF
JODWTMF HSPX U BOE FN QPX FS BSN JOH DPN N VOJUIFT

#JPHBT BT B 1BU X BZ WP 4VTUBJOBCM ' BSN JOH

6 OEFS JUT $ NN BLF 4N BSU " HSDVNIWSF 1SPHSBN 4POBMLB $43 JO QBSWOFSTI JQ XM 6. "/ ( JT QSPN PUIOH
TVTUBJOBCNF QSBDUIDFT BDSPTT ) BSEPJ ' JSP[ BCBE BOE , BOOBVKJIO 6 UBS1SBEFTI " LFZ GPDVT PGU F JOJUBUMF
JI CIPHBT QSPEVDUWIPO BO FDP GBIFOEM TPWWPO U BU DPOWSUT PSHBOJD X BTUF JOWP DNFBO FOFSHZ WP | FND
@BSN FST SFEVDF G/FMDPTUT BOE BUU F TBN F UIN F IN QSPW X BTWUF N BOBHFN FOU 5P FODPVSBHF BEPQUIPO POF
CIPHBT VOUI BT CFFO TFUVQ JO FBDI EJTUSIDUBT B | BOET PO BSOJOH BOE EFN POTUSBUWPO TJUF

51 SPVHI U JI CMOE PG USBJOJOH BOE QSBDUIDBM FYQPTVS U F QSPHSBN JI FOBCMOH @SN FST WP BEPQU
TVTWBJIOBCNF QSBDUIDFT BOE N PWF WPX BSET B HSFFOFS G/W S




4VQQPSU P $ MIM) PTQIUBMP
%JBNZTJT . BDI JOF $ POUSICVUIPO

4 USFOHU FOJOH | FBNU DBSF JOGSBTUSVDW SF
B EBMTIT NBDIJF XBT QSPWEFE CZ
4POBMLB $43 W UF $MWM ) PTQUUBM
) PTI JBSQVS WP FOI BODF USFBWN FOU
DBQBDJWZ BOE FOTVSF CFUKFS BDDFTT WP
MG TBWIOH DBSF &PS QBWFOUT JO OFFE

%IJWIOF 4 PVM: PHB

%FMJ $1 BOEJHBSI #MTT 3FUSFBU

51 F #MTT 3FUSFBUIFME GSPN U WP U

" QSM @S QBSUIDJIQBOUT GSPN %FM J BOE
$ | BOEJHBS BU 4PNT 8 FMOFTT ) PTI JBSQVS
X BT B SFWWFOBWOH FYQFSIFODF GPDVTFE PO
| PNTUID X FMOFTT

51 F SFUSFBU JOUFHSBUFE ZPHB N FEJUBUWPO
BOE N JOEG/MDFTT QSBDUIDFT FOBCMOH
QBSWDJQBOUT W EJIDPOOFDU GSPN EBIM
TUSFTT BOE SFDPOOFDU X JU JOOFS CBNBODF

8 PSNE 5# %BZ " X BSFOFTT * OJUIB UIWF

00 U . BSDI PO BDDPVOU PG 8 PS\NE 5#
%BZ UF 4POBMLB $43 U-BN BDUMF M
QBSUWDJQBUFE JO BO BX BSFOFTT FWFOUBU U F $ WM
) PTQIWBBM) PTI BBSQVS " T QBSUPGU F DPOUWIOVPVT
JOJUBBUMWF TUBSUFE GSPN +BOVB&Z OVUsIUIPO
LT XFSF EJTUSICVWFE WP U F QBUIFOUT GPS U F
UJE WNF WP TVQOPSU U FJS SFDPWSZ BOE
QSPN PUF CFUFS| FBMY PVWPN FT

$ | BOEJHBSI %FUPY 8 PSLTI PQ

%FUWPY 8 PSLTIPQ XBT | FME JO $1 BOEJHBS
@GDVTJOH PO DMBOTJOH BOE SFRWWFOBUWPO PG U F
CPEZ BOE NJIXOE 5IF XPSLTIPQ JODPSQPSBUFE

HVIEFE EFWPY QSBDUIDFT TVDI BT 5SBWBL BOE +BM
/ FW BNPOH X JU ZPHB TFTTJPOT BOE N JOEG/MMWIOH
UFDI OJRVFT | FMQJOH QBSUWDJQBOUT BEPQU | FBNU JFS
MG TWZNET
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